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INDEPENDENT AUDITORS' REPORT

To the Governing Council
Sikkim Manipal University
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SIKKIM MANIPAL INSTITUTE
OF TECHNOLOGY ("the Institute"), which comprise the Balance Sheet as at March 315 2025,
the Income & Expenditure Account for the year ended and schedules to the financial statements,
including a summary of Significant Accounting Policies and other explanatory information

(hereinafter referred to as "the financial statements").

In our opinion, the accompanying financial statements are prepared in all material respects in
accordance with the Sikkim Manipal University Act, 1995, and give a true and fair view of the
state of affairs of the Institute as at March 31st 2025, its deficit for the year then ended in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of

India (ICAT).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Institute in accordance with the ethical requirements that are relevant to our
audit of the financial statements and we have fulfilled our ethical responsibilities in accordance

with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion. Ze\BN &
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"If":u: / ol
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Responsibilities of Management for the Financial Statements

The Institute's Management is responsible for the preparation and fair presentation of these
financial statements in accordance with the accounting principles generally accepted in India
including the Accounting Standards specified by ICAI and for such internal controls as
management determines, is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Institute's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Institute or to cease operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Institute's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

KOLKATA METIABRUZ
7MC J.M. Avenue, V-90/E S.A. Farcoque Road

1st & 2nd Floors, Kolkata- 700006, 2nd Floor, Kolkata- 700018.



The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

 Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Institute's internal controls.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Institute's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Institute to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

KOLKATA METIABRUZ
[~ Head Office |
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Report on Other Regulatory Requirements

Further, we report that;

a. We have obtained all the information and explanation which to the best of our knowledge

and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the University

so far as appears from our examination of those book;

c. The Institute's Balance Sheet and the Income & Expenditure Account dealt with by this report

are in agreement with the books of account.

For & Behalf of R. TULSIAN & CO. LLP
Chartered Accountants
Firm Reg. No.322040E/E300022

(CA. ROHIT TULSIAN) 2o et
Partner =
Membership No.: 053969

Place: Kolkata

Date: The 17t day of June, 2025

UDIN: 25053969BMTDNT1658
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SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(Constituent Unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED
MARCH 31#, 2025

NOTE:1

1 BACKGROUND

SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY (SMIT) was established under
the Sikkim Manipal University Act 1995(Act No.9 of 1995) (The University) which
came into existence from the date of notification in the Sikkim GDVLrnant Official
Gazette, i.e., Wednesday, the 15t of November,1995.

The University is registered under Section 12A of the Income-tax Act, 1961.

SMIT offers programs in Engineering, Management, basic Science, and other
recognized courses.

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL
STATEMENTS

NOTE: 2

II SIGNIFICANT ACCOUNTING POLICIES

1 Basis of preparation of Financial Statements

The financial statements have been prepared under the historical cost convention
(except in the case of Land & Building which are stated at revalued figures) and on the
accrual basis of accounting in accordance with Generally Accepted Accounting
Principles (GAAP) in India. These financial statements comply with the applicable
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).
The accounting policies adopted in the preparation of financial staten;qaﬁ are

-
r_
91

consistent with those followed in the previous year, &3 MC
Et ﬁ ""J b I‘
2 Use of Estimates (e " rATA U

The preparation of the financial statements in conformity with the generalﬂfﬂé&céﬁféd
accounting principles (Indian GAAP) requires Management to make judgments,
estimates, and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent liabilities and the reported Incomes and Expenses during the
year. Management believes that the estimates used in the preparation of financial
statements are prudent, reasonable, and based on the best knowledge of current events
& actions. Although these estimates are based on the Management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods. Differences between the actual result and estimates are
recognized in the period in which the results are known/materialized.




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY

(Constituent Unit of Sikkim Manipal University)
MAJITAR, RANGPO — 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED
MARCH 31+, 2025

(]

Revenue Recognition:

3.1 Tuition & Other Fee - Tuition and other fees are accounted for on an accrual basis
and spread over the academic year.

3.2  Hostel and other facilities - Hostel receipts are accounted for on an accrual basis over
the period of Stay or as and when facilities are provided over the academic year, July
to June. '

3.3  Interest and Other Income - Interest is recognized using the time-proportion method,
based on rates implicit in the transaction.

34  Other Income - Other Incomes are recognized at the time of rendering of service.

3.5  Scholarship - The scholarships awarded to eligible meritorious students are
considered as income and the same is shown as expense under scholarship to students.
The same is revenue neutral.

3.6 Expenses are shown as net recovery wherever applicable.

4 Property, Plant, and Equipment

Property, Plant and Equipment are stated at cost of acquisition less accumulated
depreciation and accumulated impairment losses, if any. The Cost of assets comprises
cost of acquisition and all costs directly attributable to bringing the asset to the present
condition for its intended use. Property, Plant and Equipment received free of cost or
donation are carried at NIL value.

Capital work-in-progress comprises all directly attributable costs of bringing the assets
to their working condition for their intended use; Property, Plant and Equipment that
are not yet ready for their intended use, and outstanding advances paid to acquire
Property, Plant, and Equipment at the reporting date.

5 Depreciation and Amortisation

5.1  Depreciation is provided on Straight Line Method (except on Library) based on the
expected useful life of the assets. The useful life of the assets is decided by the
mﬂl"lﬂ.gﬁ‘lﬂﬂl’lt as under:

-__.';'\_.'.: n_-.l
; \\.‘9}%”-"‘ )
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SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(Constituent Unit of Sikkim Manipal University)
MAIJITAR, RANGPO - 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED

5.2

2.3

5.4

5.5

5.6

7.1

MARCH 31%, 2025

The expected useful life of
the assets (years)
Building 15
Electrical Installation
Plant and Equipment
Vehicles
Furniture and Fixtures
Computer System

Sl No. Asset’'s Name

O [ W |2 D | =
W |

Depreciation on assets acquired during the year and used for less than 6 months is
provided@ 50% of applicable depreciation. Depreciation on assets disposed of during
the year is not provided if it was in use for less than 6 months, whereas if it was used
for more than 6 months, half of the normal depreciation is provided.

Library (Books and Journals) is fully depreciated in the vear of purchase.
Assets costing upto Rs.5,000- is fully depreciated in the year of purchase.
Leasehold Land is amortized over the period of the lease.
The incremental value due to revaluation is amortized over the remaining useful life
of the asset. Depreciation on incremental value due to revaluation is adjusted with a
revaluation reserve.
Investments
Investments that are readily realizable and intended to be held for not more than a year
are classified as Short-term investments. All other investments are classified as long-
term investments. Short-term investments are stated at lower of cost and fair value.

Long-term investments are carried individually at cost. However, provision for
diminution in value of Long-term investment is made only if s ecline is other than

temporary. T Y
Funds e f & 2 \C
il e, I
Tl WA=
2%, T, S P
Designated Fund o e T e i §
¥ "._IE e .1 v"i' %

CHNGTCE"‘
Funds set aside by the Trustees/ Management of the University for specific purposes
or to meet future commitments are accounted as designated funds. The expenditure

related to these commitments are met from these funds.




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY

(Constituent Unit of Sikkim Manipal University)
MAIJITAR, RANGPO - 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED
MARCH 31, 2025

7.2 Endowment Fund

Funds received with a stipulation from the contributor/donor that the amount
received/income accrued on the funds should be used for purposes are accounted
under Endowment funds. It also includes funds allocated by the Trust for specific
purposes. The Income earned from these funds is credited to the accretion of funds and
is used for the purpose, depending on the terms of the contribution made.

8 Leases
Leases are classified as finance or operating leases depending upon the terms of the
lease Elgl'EEI’IIEI"LtS.

8.1  AsaLessee

8.

9 Inventory

10  Cash and Cash Equivalents

Assets acquired under Leases, where the Lessor has substantially transferred all the
risks and rewards incidental to ownership, are classified as finance leases. Such leases
are capitalized at the inception of the lease at a lower of the fair value or the present
value of the minimum lease payments and a liability is created for an equivalent
amount. Each lease rental paid is allocated between the liability and the interest cost, to
obtain a constant periodic rate of interest on the outstanding liability for each period.
Assets acquired as leases, where a significant portion of the risk and rewards of
ownership are retained by the lessor, are classified as operating leases. Lease rentals are
charged to the Income and Expenditure account on an accrual basis as per the terms of
the lease.

2 As a Lessor

Assets subject to Operating lease are included in Property, Plant and Equipment. Lease
income and expenses including depreciation are recognized in the income and
expenditure account on an accrual basis.

Inventories have been valued at a lower of cost or net realizable
Out (FIFO) basis.

hs

Cash for the purposes of cash flow statement comprise cash in hand and at a baﬁfé"’iﬁ;i et
demand deposits and cash equivalents (comprising of short term highly liquid
investments that are readily convertible into known amounts of cash, and which are
subject to insignificant risk of changes in value).
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SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY

(Constituent Unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED

MARCH 31st, 2025
Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction, or
production of an asset that necessarily takes a substantial period to get ready for its
intended use or sale, are capitalized as part of the cost of that asset till the date of
capitalization. All other borrowing costs are expensed in the period in which they occur.

Foreign Currency Transactions

All foreign currency transactions are accounted for at the exchange rates prevailing on
the date of such transactions. Monetary assets and liabilities denominated in foreign
currency at the year-end are restated at the rates ruling at the year-end and all exchange
gains/ losses arising therefrom are adjusted to the Income and Expenditure Account.

Retirement Benefits to employees:
i) Provident Fund

All eligible employees receive benefits from the provident fund, which is a defined
contribution plan. The University makes a monthly contribution to the Employees’
Provident Fund Organisation towards the employees and the employer contribution
which is equal to a specified percentage of the covered employee’s basic salary. The
University has no further obligation under this plan beyond its monthly contribution.
The monthly contribution made by the University is charged to the Income and
Expenditure Account.

ii) Gratuity

For defined benefit plans in the form of gratuity, the cost of providing benefits is
determined based on actuarial valuation using the Projected Unit Credit Method, with
actuarial valuations being carried out at each balance sheet date. Actuarial gains and
losses are recognised in the Income and Expenditure Account in the period in which
they occur, The University has established the Sikkim Manipal University Employee’s
Gratuity Trust for the gratuity liability of the University. A defined Beneﬁbfp,lan
covering all employees is taken with ICICI Prudential. PN o

iii)  Leave Encashment el




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(Constituent Unit of Sikkim Manipal University)
MAIJITAR, RANGPO - 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED
MARCH 31+, 2025

14 Government Grants
i.  Government grants are accounted:

a) Where there is reasonable assurance that the University will apply with the
conditions attached to therein.

b) Where such benefits have been earned by the University and it is reasonably
certain that the ultimate collection will be made.

ii. The grants received for projects are considered as liability and corresponding
expenses are netted off with the grant.

iii.  Grants received for the purpose of the University are considered as income for
the year.

15 Provisions, Contingent Liabilities, and Contingent Assets

i. A provision is recognized when there is a present obligation because of past
events and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which a reliable estimate can be made. Provisions,
other than gratuity and leave liabilities, are not discounted to their present value,
and are determined based on Management’s best estimates of the expenditure
required to settle the obligation as of the balance sheet date.

ii.  Provisions are reviewed at each balance sheet date and adjusted to reflect the
current best estimate for each such obligation.

iii. A contingent liability is disclosed when there are possible or present obligations
that may, but probably will not, require an outflow of resources, the outcome of
which cannot be ascertained with reasonable certainty, unless the possibility of
such outflow is remote.

iv.  Provision for bad and doubtful receivable is done as per the policy of the
University.

v.  Written-off of receivables is done as per the policy of the University.
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SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY

(Constituent Unit of Sikkim Manipal University)
MAJITAR, RANGPO — 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED

17

III.

3)

MARCH 31#, 2025
Impairment

An impairment loss is provided to the extent the carrying amount of assets exceeds their
recoverable amount. The recoverable amount is higher than the asset’s selling price and
its value in use. Value in use is the present value of estimated future cash flows expected
to arise from the continuing use of an asset and from its disposal at the end of its useful
life. Net selling price is the amount obtainable from the sale of an asset in an arm’s length
transaction between knowledgeable, willing parties, less the costs of disposal.

An assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If
such an indication exists, the entity estimates the asset’s recoverable amount. A
previously recognized impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment
loss was recognized. The reversal is limited so that the carrying amount of the asset does
not exceed its recoverable amount, nor exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss has been recognized for
the asset in prior years. Such a reversal is recognized in the Income and Expenditure
Account unless the asset is carried at a revalued amount, in which case the,gevﬁfgal is

. . et P R

treated as a revaluation increase. .__}';\:-5?}'"" "‘-'-C._r:';'
= i
NOTES ON ACCOUNTS: |, KOLKATA, |5

The government of Sikkim (GOS) has provided 7 acres of land for the corﬁﬁ"ﬁ&ﬁpﬁ'ﬁfl
the Engineering College and fixed assets of the Sikkim Manipal Institute of Technology.
The said land is not included in the value of land in the accounts.

The amount of Rs. 397.56 lacs (Previous Year Rs. 317.03 lacs) scholarships being
awarded to eligible meritorious students is considered as income and the same is
shown as an expense under scholarship to students. The same is revenue neutral.

Rs.579.03 Lacs (Previous Year Rs. 524.83 lacs) were allowed as a concession in fees
during the year to Sikkim Category students in various courses as per agreement dated
15t May 2003 & as amended in 2021, between the Government of Sikkim, the
University and Manipal Education Foundation.

Finance cost being the interest of Rs. 177.50 lacs (Previous Year Rs. 272.24 lacs) on
present term loan for the purpose of running the University.




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY

(Constituent Unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM

SCHEDULES FORMING PART OF ACCOUNTS AS AT AND FOR THE YEAR ENDED
MARCH 31#, 2025

7) An appropriate scholarship fund is yet to be created for differential fees as per the
agreement dated 15t May 2003 as amended in 2021 between the Government of Sikkim,
Sikkim Manipal University, and Manipal Education Foundation.

8) SMIT has promoted a Section 8 company (a company whose profit is not distributable)
under the Companies Act, 2013 in an agreement between NITI Aayog, Government of
India, and AIC-SMU Technology Business Incubation Foundation (hereinafter referred
to as “The SPV”) together with SMIT under Atal Innovation Mission of NITI Aayog,
with a view to promoting a culture of innovation and entrepreneurship in the country,
for which the Government of India has also sanctioned a grant of Rs. 800.00 lacs to AIC-
SMU to provide financial support. SMIT has provided a built-up space of 10,000 5q. Ft.
to SPV including electrical facilities the cost of which is borne by SMIT itself. SMIT has
contributed Rs.38.81 lacs including Rs. 20L of seed fund (Previous year Rs. 46,12 lacs)
to SPV.

9) Previous year’s figures have been regrouped, rearranged, and reclassified wherever
necessary, to conform to the current year’s classifications.

Signature to Schedules 1 to 20
In terms of our report of even date

For R. TULSIAN & Co. LLP. For SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
Chartered Accountants
Firm Regn. No. 322040E/ E300022
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(CA. ROHIT TULEI i (DR G LSHARMA) (CMA. S V RAVI SANKAR)

Partner h Director Chief Finance Officer

(Membership No. 053969)

Place :Kolkata
Dated : The 17t day of June, 2025.
UDIN : 25053969BMTDNT1658

(Dr. D C AGARWAL)

Vice Chancellor




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(A constituent unit of Sikkim Manipal University)

MAJITAR, RANGPO - 737136, SIKKIM
BALANCE SHEET AS AT MARCH 31, 2025

(2 in Lakhs.)

Particulars I:;:}t.e 31st March 2025 31st March 2024
I |Sources of Funds
1 [NPO Funds 3
{a) |Reserves and Surplus 3,414.78 3426.82
(b) |Government Grants 7415 113.70
(c} |Other Funds 10,774.67 10,506.79
14,263.60 14,047.31
2 |Current liabilities
(a) |Payables 4 157.17 135.08
(b) |Other current liabilities 5 2,710.78 2,629.50
(c) |Short-term provisions 6 68.17 -
Total 2,936.12 2,764.58
Total 17,199.72 16,611.89
Il |Application of Funds
1 |Non-current assets
(a) |Property, Plant and Equipment and Intangible assets 7
i} Property, Plant and Equipment 13,462.01 13,785.42
(i) | Capital work in progress 3747 11.42
(iii) | Advance against Capital Expenditure 134.92 -
(b) |Other non-current assets 8 19.45 1945
13,653.85 13,816.29
2 |Current assets
(a} |Inventories 9 69.11 68.74
{b) |Receivables 10 558.16 357.20
(¢} |Cash and bank balances 11 43548 417.27
{d) [Short Term Loans and Advances 12 113.04 99,21
(e) |Balance with SMU 2,370 2,053
3,545.67 2,995.60
Total 17,199.72 16,811.89
Brief about the Entity 1
Summary of significant accounting policies .2
The accompanying notes are an integral part of the financial statements
In terms of our report of even date,
For R TULSIAN & Co. LLP. For SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
Chartered Accountants o
Firm Regn. No. 322040E/E300002N 5 o
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(CA. ROHIT TULSIAN 'L,.,'-.,‘ ) J,-J[E_J‘Ir‘ G LSHARMA) (CMA. 5V RAVI SANKAR)
Partner WS /e~ /Director Chief Finance Officer

W A

{(Membership No. ﬂESBEQj}IVw ccudtz

Place: Kolkata
Date: The 17th day of June, 2025
UDIN: 25053969BMTDNT1658

,L“

(Dr. D C AGARWAL)
Vice Chancellor




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(A constituent unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2025

. (z in Lakhs.)

Particulars I;‘::"' 31st March 2025 || 31st March 2024
1 INCOME:
(a) | Fees & Services 6,219.85 5,699.98
I | Other Receipts 13 356.21 213.14
111 Total Income (I+IT) 6,576.06 5,913.12
v EXPENSES:
(a) | Academic Expenses 14 670.38 520.82
(b) | Staff Compensation 15 3,601.68 _ 3,582.68
(¢) | Depreciation and Amortization Expense 16 739.91
(d) | Finance Costs 17 27224
{e) | Donations/Contributions 18 46.12
(f) | Utilities & Services 19 47826
(h} | Office & General 20 452.29
(i) | Transfer To Funds -
Total Expenses 6,092.32
v E:KCEE? of Income over E:‘:]_:mnd.ihue for the year before (12.09) (179.19)
exceptional and extraordinary items (I11- IV)
VI | Exceptional items [Prior Period (Expenses)/ Incomes] - (1.73)
VII | Excess of Income over Expenditure for the vear before
z N 4 180.
extraordinary items (V-VI) (12.04) (180.92)
VIII| Extracrdinary Items - -
IX | Excess of Income over Expenditure for the year (VII-VIII) (12.04) (180.92)
Balance tansferred to Surplus Fund {12.[!4}" (180.92)
The accompanying woles are an integral part of the financial statements

In terms of our report of even date.
For R TULSIAN & Co. LLP. For SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
Chartered Accountants -

Firm Regn. No. 322040 E/E300023
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Partner » :}L"'i-"f;;:,-.:'!'-" - Director , Chief Finance Officer
(Membership No. 053969 ) / &I 7
I |
|
Place: Kolkata || /

Date: The 17th day of June, 2025
UDIN: 25053969BM TDNT1658

{Dr. D C(féuw.«u}

Vice Chancellor




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(A constituent unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR 2024-25 i

NOTE - "3 NFOs FUNDS (¥ in Lakhs.)
Funds
coog As at 1st April 2024 : Funds Utilised As at 31st March 2025
Sr. No. el [Opening Balance) ua:::m:c;::ed during the year (Closing Balance)
(A) |Reserves and Surplus
Surplus Funds 342682 (12.04) - 3.414.78
Total (A) 3,426.82 (12.04) - 3,414.78
(B) |Government Grants
Government Grant 113.70 40.13 7969 74.15
113.70 4013 79.69 7415
(C) |Other Funds .
1 |Revaluation Reserve 10,268.74 - 16.60 10,252.14
2 |Development Fund - 263,04 . 263.04
3 [Student Benevolent Fund 122,15 21.20 1387 12947
4 |Alumni Association Membership Fee 105.10 12.91 0.58 117.43
5 SM%T Department Fund Consultancy 10.80 1.80 i 12.50
Project
Total (B) 10,506.79 298.95 3105 10,774.67
TOTAL (A) + (B) + [C) 14,047.31 3274 110.74 _14,263.60
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SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY

(A constituent unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR 2024-2-5

[ T in lakhs)

NOTE '4' - PAYABLES ;

As at 31st As at 31st
March, 2025 March, 2024

(a) Total outstanding dues of micro, small and medium

. 269 0.71
enlerprises
{b) Total outstanding dues of creditors other than micro, small
and medium enterprises Ll i
TOTAL 157.17 135.08

Disclosure relating to suppliers registered under MSMED Act based on the information available with the entity Company:

Particulars

As at 31st - As at 31st
March, 2025 March, 2024

{a) Amount remaining unpaid to any supplier at the end of each accou nting year:
Principal
Interest

2.69 0.71

TOTAL

269 0.71

{b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with

the supplier beyond the appointed day during each accounting year.

{c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the

appointed day during the year) but without adding the interest specified under the MSMED Act

(d) The amount of interest accrued and remaining unpaid at the end of each accountin £ year,

(¢) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible ex penditure under section 23 of the

MSEMED Act.

the amount of the payment made to

i As at 3st As at 31st
'5' - E 'IES:
NOTE'5' - OTHER CURRENT LIABILITIES March, 2025 March, 2024
{a) Fee Income received in advance 1,619.12 146145
(b) Payable Others 22737 31.09
ic) Payable: Students 23717 355.76
(b ) Refundable Deposite . 826,99 77583
(r) Goods and Service tax payable 140 143
(d) TDS payable 383 3.09
(e) Payroll Clearing Accounts - 0.85
TOTAL 2,710.78 2,629.50
Long Term Short Term
NOTE'6' -PROVISIONS: As at 31st As at 31st As at 31st As at 31st
March, 2025 March, 2024 March, 2025 March, 2024

() Provision for employee benefits

Provision for gratuity for out source employee 48.17
{b) Other provisions
Provision for expenses 20,00 -
TOTAL - 58174 a
iy
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SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY

(A constituent unit of Sikkim Manipal University)

MAJITAR, RANGPO - 737136, SIKKIM

y " _ " 1 As at 31st As at 31st
NOTE '8' - OTHER NON CURRENT ASSETS: March, 2025 March, 2024
(a) Security Deposits 19.45 1945

TOTAL 19.45 19.45
oy As at 3t As at 31st
TE'"9'-I ORIES:
e EXEERCE S March, 2025 March, 2024
General & Other Stores 69,11 68.74
TOTAL 69.11 68.74
) As at 31st As at 31st
TE '10' - RECEIVABLES:

NO i March, 2025 March, 2024
{a) Fee Receivables 478.53 32637
(b) Receivable: Others 7963 30.83

TOTAL 558.16 357.20
As at 31st As at 31st

VOTE'11'- Al LA :

N 11" - CASH AND BANK BALANCES March, 2025 March, 2024
{A.) Cash and cash equivalents “ =
{a) On current accounts 3287 ol.64

TOTAL (1) 3287 60.64
{B.) Other bank balances
{a) Savings Account 400.23 356.53
ib) Wallet Accounts {Online) 2.28 0.10
TOTAL (L1) 402.61 356.63
TOTAL (I + II) 435.48 417.27
Long Term Short Term
NOTE '12' -LOANS AND ADVANCES: As at 31st As at 31st As at 31st As at 3st
March, 2025 March, 2024 March, 2025 March, 2024
(B) Loan and Advances (Unsecured)
(a} Loans and Advances 0.37 1.05
(b} Prepaid expenses 11267 9516
TOTAL (A + B) 13001 & Cry 9921
o




SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(A constituent unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR 2024-25 (Tin Lakhs)
e ) As at 31st March, || As at 31st March,
NOTE '13' - OTHER INCOME: 2025 u 2024
(a) Interest income 11.68 0.61
i{b) Other Income 344.53 212.53
TOTAL 356.21 213.14
As at 31st March, || As at 31st March
14" - ICE i i
NOTE ACADEMIC EXPENSES 2025 u 2024
Laboratory Consumable 8.06 3.38
Student Activities 189.74 134 91
Journals 17.30 16.35
Seminar & Workshop 18.49 2041
Trainning & Placement 28.87 19.14
Scholarship to Students 397.56 317.03
Research & Development 10.36 9.60
670,38 520.82
- . As at 31st March, || As at 31st March,
NOTE '15' -STAFF COMPENSATION 2025 “ 2024
(a} Salaries, wages, bonus and other allowances 3,192.58 | 323294
{b) Contribution to provident and other funds 233.81 240.27
(¢ ) Gratuity expenses 175.29 109.47
TOTAL 3,601.68 3,582.68
NOTE '16' - DEPRECIATION AND AMORTIZATION EXPENSES: e siet Vlacch; § Ao Sit Maxch,
2025 2024
(a) on Tangible assets (Refer note 11) 73241 739.91
(b) on Intangible assets (Refer note 11) - -
TOTAL 732.41 739.91
/{ 15\1\“' -'1L {“:’1"/&
,\_i;.q-
i As at 31st March, || As at 31st March
NOTE'17' - FINA : = ' :
OTE 17" - FINANCE COSTS é ( il ?!\ il o
(a) Interest expense e S
(i) On bank loan . _ *‘ 173.91 272.13
(ii} On assets on finance lease W'JTUf‘ = .
(b) Other borrowing costs 3.59 0.11
(c ) Loss on foreign exchange transactions and translations - “
TOTAL 177.50 272.24
s i . As at 31st March, || As at 31st March,
NOTE '18' - DONATION/CONTRIBUTION 2025 2024
CSR Activities SN & Ol - -
Contribution for AIC SMUTBI Foundation Jivd N 38.81 46.12
TOTAL U5 o waTA 1O 38.81 46.12
I".I'U_Il" b }I,." ol
WY =4
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SIKKIM MANIPAL INSTITUTE OF TECHNOLOGY
(A constituent unit of Sikkim Manipal University)
MAJITAR, RANGPO - 737136, SIKKIM

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE ¥EAR 2024-25 (2in Lakhs )
S As at 31st March, || As at 31st March,
NOTE '19' -UTILITIES & SERVICES 2025 2024
Electricity/ Generator/ Boiler 147.85 178.42
Water Charges 2.54 4.00
Swerage & Sanitation 3N 6.73
Transport Services 11.00 12.48
Repairs and Maintenance:
Estates & Grounds 10.28 9.49
Building 220.04 98.35
Electrical 3.59 7299
Furniture & Fixtures 10,24 10.61
Equipment 60.61 57.10
Computer 25.78 23.62
Vehicle 5.25 4.47
Total 528.49 || 478.26
; As at 31st March, | As at 31st March,
NOTE 20" - OFFICE & GENERAL EXPENSES 2025 2024
(a) Office Expenses
Bank Charges 3.63 2.36
Payment to Auditor 7.41 6.53
Periodicals/ Publications 0.13 0.20
Telephone/ Fax 1.65 2.38
Internet Charges 83.79 81.08
Postage/ Courier 0.52 0.57
Frinting/Stationery / Xerox 10.89 9.12
Total (a) 102.24
(b) Administrative Expenses
Advertisement & Publicity -
Affiliation / Membership / Inspection Fee 5.90
Insurance 22.56
Meetings & Seminars 3.12
Members Sitting Fee -
Miscellaneous Expenses 0.54
Rent/Rates/ Taxes 0.54
Housekeeping/Laundry 0.0
Travelling Expense 11.72
Professional Service Fee 297.26
Interest On Tax 0.05
Sundry Balance Written Off 348
Hospilality 4.87
Total (b) s 467.81 || 350.05
AN SR o B
vl I
TOTAL (a+b) /&7 R 575.83 || 452.29
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